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#is 1984 annualL repORT details
F rom the Dean T statistics that show much

Dean Gilbert R. Whitaker, Jr.

progress over the past five years.

In addition, there have been many
important bright spots this year as
we continue to build strength as a

leader of America’s business schools.

Once again in 1984, the
pre-eminence of our faculty has
been emphasized by national
recognition of various kinds. The
awards this year in diverse fields
show the depth and variety of such
recognition, which was extended
to both senior and junior faculty
members. Details are on page 20,
but to sum up: two senior faculty
members were elected Fellows of
their professional associations —
one of the American Statistical
Association and the other of the
Academy of Management; a
professor of accounting was given
the Outstanding Educator Award
of the American Accounting
Association; the 1984 Heizer Award
for Outstanding Research in New
Venture Development was won by
an assistant professor of policy and
control; the best dissertation of the
year award from the Consumer
Psychology Division of the
American Psychological Association

was won by an assistant professor of

marketing; and the outstanding tax
manuscript award of 1983-84 was
presented to an associate professor
of accounting. In addition, one

of our emeritus professors was
honored by receiving the First
Distinguished Business Officer
Award of the National Association
of College and University Business
Officers, and our professor emerita
won an OQutstanding Contributor
Award from the Institute of
Internal Auditors.

A very special highlight of this
year was the J. Ira and Nicki Harris
Foundation’s million dollar
challenge grant to increase alumni
support of the Business School. Mr.
Harris, BBA 59, president of the
Foundation, is a prominent Chicago
investment banker. For the next five
years, all new and increased alumni
gifts to the Business School, up to
$100,000 annually, will be matched
by the Foundation on a two-to-one
basis. This is the first challenge
grant of this magnitude ever
obtained by the University or any of
its professional schools, and it has
had a very positive impact on
alumni support this year. The
Annual Fund now stands at
$628,000 as compared to last year’s
figure of $461,000. This marks a
36% gain in gifts from the prior
(1982-83) campaign. The average
gift also increased from $63 in
1982-83 to $86 this year. Alumni
did indeed respond generously to
the Harris Foundation challenge.
Over 1,544 donors increased their
gifts. In the 1982-83 cycle, there
were 676 increased gifts.

Another important highlight
of the year was the creation of
the William Davidson Visiting
Professorship of Business, endowed
by William Davidson, BBA 47,
president and chairman of
Guardian Industries Corp. in
Northville, Mich. The endowment
of $750,000 will make it possible for
the Business School to bring
business scholars here for periods of
a few days to as long as a semester
to work with faculty, students, and
doctoral candidates. We are grateful
for this opportunity to bring
internationally renowned business
scholars to the School through this
innovative visiting arrangement.



There have been several other
endowed professorships established
this year, including the Price
Waterhouse Auditing Professorship;
the Ernst & Whinney Professorship
in Accounting; and two Arthur .
Andersen Professorships — one in
accounting and one in computer
and information systems. Holders
of these professorships will
be distinguished scholars who
have made important research
contributions to their fields, and will
allow us to enrich the quality of our
already distinguished faculty.

A multimillion-dollar cooperative
agreement between the Business
School and Burroughs Corporation
for a highly sophisticated computer
network to link all of the School’s
teaching, research, and
administrative activities was signed
this year. During the first phase
of the program, Burroughs will
provide approximately $6 million
in computer hardware, software,
support, and services. The Business
School will contribute another
$6 million in new facilities and
equipment, and in research and
operating personnel. Computer
hardware to be used for this project
includes up to 350 of Burroughs’
most advanced microcomputer
workstations and three of the
company’s innovative, downsized
central processing units which will
function as network controllers and
file servers for the workstations.
Already many of the computers are
in place, and a user services plan
of operation is being implemented.
Six professionals and 21 student
consultants are developing plans for
consultation, education, software
support, and promotion of services
for all areas of the Business School.
This project represents an

important partnership between
business and the academic
community.

A particularly enjoyable aspect
of this year has been watching two
of our new buildings go up. The
Kresge Business Administration
Library and the Computer/
Executive Education facility will be
ready for occupancy this fall, and
we have broken ground for our
third new building which will
provide housing for executives
participating in our executive
education programs. All the new
buildings have been funded entirely
through donations to the School’s
Capital Campaign, which is now
entering its final phase.

One of the bonuses of the
Michigan Business School is that
we are a part of a university
of internationally recognized
distinction. Thus we can offer
students interaction with other
centers of excellence on the campus.
Specific interaction is made possible
in our eight joint degree programs,
three of which were newly approved
this year. They include joint degrees
in business administration and
hospital administration; business
administration and social work; and
business administration and Near
Eastern and North African Studies.
Already existing joint degree
programs are those combining an
MBA with law, music, Asian studies,
public policy studies, and
architecture,

We have for several years been
intensifying our efforts to increase
the percentage of minority students
at the Business School. This year,
as part of that effort, we joined the
Consortium for Graduate Study in
Management, an equal education
opportunity program to hasten the

entry of minorities into business
management. The Consortium
includes six other graduate schools
of business, and is the first
cooperative equal opportunity
program ever undertaken by a
group of graduate schools of
business. Other members are:
Indiana University; the University
of North Carolina, the University of
Rochester, the University of
Southern California; Washington
University, and the University of
Wisconsin.

This year has also marked the
appointment of two new deans at
the Business School. Alan Merten,
professor of computer and
mformation systems, is our new
associate dean for executive
education and is also responsible
for the computing resources of the
School. His breadth and insight,
combined with great common sense
and the respect of the faculty, make
him particularly well suited to lead
and oversee the complex and
important area of executive
education. Anneke de Bruyn
Overseth has been named assistant
dean for development and external
relations. Since she joined the
Business School staff in 1979, she
has been responsible for establishing
and implementing a successful and
imaginative development and
external relations program. She now
oversees the development, alumni
relations, alumni fund, corporate
associates, publications, public
relations, and placement activities
of the School.

Above I have outlined a few
highlights of this eventful year. The
following pages will give an idea
of the progress we have made over
the past five years. As always, we
welcome your ideas or comments.



The Michigan MBA

HE QuaLITy of the students in our MBA program constantly improves,
T even in an increasingly competitive market. The average GMAT score
for matriculants is 605, up from 589 in 1980, and about 60% of the current
class has one or more years of work experience. Because of our reputation
for academic excellence, we have not been seriously atfected by the
demographic changes of the past several years. Schools across the country,
including our major competitors, have experienced declines in the numbers
of applications since 1981, when the applicant pool began to drop.

The rich diversity of our MBA student body is not able to be captured
in charts, which show only slight changes over the past five years. Before
entering our School students have pursued careers in a fascinating variety
of fields — from politics to fine arts; from founding and running one’s own
business to holding responsible jobs in non-profit organizations. In addition,
our eight joint degree programs have brought into the student body people
with expertise and depth in a variety of other fields.

In 1983, we joined the Consortium for Graduate Study in Management, a
group of universities and businesses working together to provide management
education for targeted minority students. The result has been a gratifying
increase in the number of minority applications.

PROFILE OF MBA DAY APPLICANTS

Mean

Year Applicants Matriculants Age Male Female GPA  GMAT
1979-80 1824 320 24 70% 30% 3.50 593
1980-81 1640 358 24 74% 26% 3.30 589
1981-82 1872 368 24 75% 25% 329 594
1982-83 1631 407 24 75% 25% 3.28 590
1983-84 1662 362 25 71% 29% 3.29 605

1984-85 1667 415 25 75% 25% 324 611






MINORITY ENROLLMENT — MBA DAY PROGRAM

Total
Year Applicants Matriculants Male Female
1979-80 96 16 10 6
1980-81 88 21 12 9
1981-82 125 35 20 15
1982-83 108 49 31 18
1983-84 108 34 21 13
1984-85 241 43 25 18

UNDERGRADUATE MAJORS OF MBA DAY MATRICULANTS

Engineering, Business

Science, and Adminis-

Year Math Economics Liberal Arts tration
1979-80 30% 25% 25% 20%
1980-81 25% 25% 30% 20%
1981-82 22% 22% 27% 29%
1982-83 25% 25% 28% 22%
1983-84 25% 25% 30% 20%

1984-85 29% 26% 17% 28%






The Evening MBA

VENING MBA stupgNTs at The University of Michigan have met the same
high admissions standards as the day students, and study under the
same faculty in a part-time MBA program that is the academic equivalent of

the day program.

Evening students have full status as degree candidates and can transfer into
the full time program upon request. Day students sometimes are offered such
excellent jobs that they transfer into the evening program to finish the degree
there. GMAT scores, as you can see in the chart below, are comparable to
those of full-time students.

Faculty members comment on the pleasure they have in teaching evening
students because of the range and depth of experience evening students bring
to classes. It works two ways. Students comment on evening courses as being
directly relevant to the job they do at the office, either giving them specific
new skills or widening the skills they already have.

APPLICATIONS AND ADMISSIONS

MBA Appli- Matricu- Mean
Evening cants lants Age Male Female Minority GPA  GMAT
1979-80 699 214 NA NA NA 15 NA 593
1980-81 464 261 27 70% 30% 13 3.18 602
1981-82 557 252 27 66% 34% 9 3.23 600
1982-83 491 218 28 65%  35% 19 3.18 603
1983-84 468 222 29 68% 32% 16 3.21 604
1984-85 242 119 28 75% 25% 4 3.30 607

(Fall only)
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e Michigan

aster’s in Accounting

N SerreMBER, 1983, the Business School began enrolling people in a new
E master’s degree program in accounting which allows qualified students
to earn both a BBA degree and a master’s in accounting in five years.

As the field of accounting becomes increasingly complex, it is necessary
to have both increased depth of knowledge in technical accounting, and
increased breadth of knowledge in other aspects of business administration.
This new degree meets those needs.

Admission to the program is gained by application during the junior year
of the BBA program, and requires test scores and grade-point averages
equivalent to the upper half of admitted MBA students. We have now
admitted two MAcc. classes totalling 21 students, and will graduate our first
group in April. Grade point averages of both entering classes was 3.4 and
GMAT scores averaged 618 for the first class and 625 for this year’s class
(average GMAT score for entering MBA students this year was 605).

This outstanding group of students is, of course, in great demand, and the
possibilities for summer internships and for teaching assistantships are high.
Because of our excellent BBA program, we are in a unique position which
allows us to present a five-year accounting program which we believe to be
the best in the U.S. The University of Michigan has been in the forefront
in accounting education for sixty years, and this program maintains and
enhances that position of excellence.
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The Michigan BBA

ANY OF THE STUDENTS in our BBA program have the best of two

M excellent worlds. They receive two years of undergraduate training at
a world-class university, and then move into a top ranked business school
without ever having to change campuses. According to a ranking of
undergraduate business schools by business school deans and top industrial
personnel executives, the two best undergraduate programs in business in the
nation are those at the University of Pennsylvania (Wharton) and The
University of Michigan.

Many of our entering BBA students have received their first two years of
college at The University of Michigan, although transfer students from other
colleges and universities are also encouraged.

PROFILE OF BBA ENROLLMENT

Minority Minority
Applicants Matriculants ~ Male Female Applicants ~ Matriculants
1979-80 630 332 55%  45% 39 19
1980-81 513 278 54%  46% 39 19
1981-82 562 294 56%  44% 40 17
1982-83 618 308 56%  44% 44 29
1983-84 596 302 54%  46% 33 18
1984-85 595 304 55%  45% 38 17
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EMAND FOR GRADUATES of our Ph.D. program remains high, and the
D program itself is flourishing. Many of our Ph.D. students received
substantial help this year from outside competitive fellowships and awards
sponsored by IBM, General Electric, the Society for Information Systems,
Arthur Andersen & Co., Deloitte Haskins & Sells, Ernst & Whinney, and
Peat, Marwick, Mitchell & Co. In addition, eight students received internal
competitive awards from the new Gerald Oscar and Lillian Green Dykstra
Student Award Fund. Income from the endowment of this fund is used
to grant awards to students who intend a career in teaching business
administration. Interest and proficiency in teaching and plans for a
career in teaching are important criteria for the awards.

Today our Ph.D. alumni are placed around the nation in leading schools
of business. For example, students graduating over the past five years have
accepted positions at places as diverse as the University of Wisconsin-Madison;
Duke University; the College of William and Mary; Columbia University;
the University of North Carolina-Chapel Hill; Dartmouth College; UCLA;
Purdue University; and the University of Pennsylvania (Wharton School).

Below is a chart showing data on applications and admissions over the
past five years.

PROFILE OF Ph.D. ENROLLMENT

Matriculants Average Average

Applicants Male Female Total Age GMAT
1980-81 157 14 4 18 27 606
1981-82 207 21 7 28 27 649
1982-83 182 14 4 18 29 622
1983-84 218 15 9 24 28 630
1984-85 210 20 10 30 30 643
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Executive Education at

HE FOLLOWING TABLE represents the past five years of executive education
T activity. As we review trends, 1980-83 reflects an economy where
companies cut back on the amount they were spending to develop their
employees. Beginning with the latter half of 1983, this trend shifted as more
companies began sending more participants to executive education programs.
More than half of the 1983/84 participants came from companies that
registered multiple participants. This was particularly evident with the
Fortune 500 Industrial Companies. The majority of participants continue to
be from the manufacturing industry, with transportation equipment, chemical
and allied products, and food and kindred products the main participants.

CHARACTERISTICS OF PARTICIPANTS IN MICHIGAN'S
EXECUTIVE EDUCATION PROGRAMS
Year 1979-80  1980-81 1981-82  1982-83  1983-84

Number of participants 6987 6831 5740 4542 5550
Fortune 100

Industrial participants 1265 1086 660 1063 1271
Fortune 500

Industrial participants 1984 1564 1429 1390 2065
Participants who held titles

of President or V.P. 482 403 500 468 454
Participants from Regions:

East 14.7% 18.0% 19.0% 18.2% 17.6%

Midwest 60.4% 53.0% 51.0% 54.1% 55.9%

Central 8.3% 9.4% 10.5% 9.4% 0.3%

West 3.8% 4.0% 4.2% 4.2% 4.0%

Foreign 3.5% 4.7% 4.4% 3.3% 2.5%
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New Faculty

WO NEW PROFESSORS and three
T new associate professors joined
our faculty in 1983-84, along with
four assistant professors. We
welcome them all, and introduce
them briefly here.

WiLriam R. KinNey, Jr. has been
named to the newly established
Price Waterhouse Auditing
Professorship as well as to the
Directorship of the William A.
Paton Center for Accounting
Education and Research. Before
joining our faculty, he was the John
F. Murray Professor of Accounting
and Director of the Institute of
Accounting Research at the
University of Iowa. In 1983 he was
chosen to receive the Wildman
Medal Award given by the
American Accounting Association.
This award was founded to
encourage excellence in research
devoted to solving some of the
problems that beset public
accounting at the present time.
Kinney received the B.S. and M.S.
degrees from Oklahoma State
University, and the Ph.D. from
Michigan State University. He is
also a CPA in the state of
Oklahoma.

HaL R. Varian, professor of
economics and finance at the
Business School, is also Reuben
Kempf Professor of Economics in
the department of economics at The
University of Michigan. He received
his B.S. from Massachusetts
Institute of Technology and his
M.A. and Ph.D. from the University
of California at Berkeley. From
1979-80, he was a Guggenheim
Fellow at Nuffield College, Oxford
University, England. He has
published widely in the field of
economics, and is the author of

the book, Microeconomic Analysis,
published by W.W. Norton and
Company in 1978, and now
available also in Spanish, German,
and Japanese editions.

WiLLiam N. CookE, associate
professor of industrial relations,
received his B.S. from Eastern
Hlinois University and his M.A.
and Ph.D. from the University of
Illinois. He has held several
research grants from the National
Science Foundation and has
written extensively in the areas of
union-management relations and
union representation issues. He is
also an associate research scientist at
the U-M’s Institute of Labor and
Industrial Relations.



Jupbrtha Rerrman OLson, associate
professor of computers and
information systems, has her B.A.
from Northwestern University and
her Ph.D. from the University of
Michigan. She did postdoctoral
work at Stanford University, and
before joining our faculty was
technical supervisor of Human
Factors/System Engineering at Bell
Telephone Laboratories. She has
received the Amoco Outstanding
Teaching Award, and is an adjunct
associate professor of psychology
at The University of Michigan.
Her research interests focus on
applications of cognitive science to
computer interface design; mental
models of computing and computer
based procedures; and evaluation
and design to new human interfaces
to technology.

MARrTIN B. ZIMMERMAN, associate
professor of business economics, has
his A.B. from Dartmouth College
(summa cum laude) and his Ph.D.
from Massachusetts Institute of
Technology. Before joining our
faculty, he was an associate
professor at Sloan School at MIT.
From 1980-81, he was a National
Fellow at Hoover Institution,
Stanford University. His current
research interests include the

causes and effects of government
regulation of industry; the impact
of regulation on risk bearing and
managerial efficiency; and economic

policies in the energy sector. He
also holds an appointment as
associate professor of economics in
the department of economics.

Assistant Professors

Avrma D. Camp, assistant professor
of business law

B.A., Harpur College (SUNY at
Binghampton)

J.D., Columbia University School of
Law

Micnaer L. HARTZMARK, assistant
professor of business economics
and assistant professor of
economics in the department of
economics

B.A., The University of Michigan
(with honors)

Ph.D., The University of Chicago

RoserT K. KAZANjIAN, assistant
professor of policy and control

A.B., Hamilton College

M.B.A., and A.M., The Wharton
School, University of Pennsylvania

Ph.D., The Wharton School,
University of Pennsylvania

H. NgjaT SEYHUN, assistant
professor of finance

B.S.E.E., Northwestern University

M.S., University of Rochester

Ph.D., University of Rochester
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Faculty Publications and Awards

ON(;E. AGAIN this year, members
of our faculty have received
prestigious national awards for the
quality of their research and writing
and for contributions to their
professions. We list some of the
awards below:

Fellow of the American Statistical
Association

W. Allen Spivey was elected a
Fellow of the American Statistical
Association for “significant
contributions to applied time
series analysis and forecasting,
for excellence in teaching and
leadership in graduate programs,
and for outstanding service to the
profession.” Only about 20 Fellows
are elected each year out of a
membership of 15,000. Spivey, who
is Clare E. Griffin distinguished
professor of business administration
and professor of statistics, also
won the 1984 Teaching Excellence
Award of the School which is based
on student nominations, students’
comments, and course evaluation
scores.

Fellow of the Academy of
Management

Edwin L. Miller, professor of
industrial relations, has been elected
a Fellow of the Academy of
Management in recognition of
distinguished and scholarly
contributions to the profession of
management. Professor Miller was
one of four Fellows elected this year
out of a total membership of 6,000.

Outstanding Educator Award
American Accounting Association

The Outstanding Educator
Award of the American Accounting
Association went this year to Robert
K. Mautz, professor of accounting
and former director of the William
A. Paton Center for Accounting
Education and Research. The
citation remarked upon “a
career which has demonstrated
outstanding performance in every
phase . . . teaching, research,
writing, service to two great
universities, as well as to the
accounting profession and society.”
Mautz was also honored by the
AICPA in 1979 when it gave him
the AICPA Gold Medal — its
highest award. He was also inducted
into the Accounting Hall of Fame
in 1978.

Outstanding Contributor Award
The Institute of Internal Auditors

The Institute of Internal Auditors
selected Mary C. Bromage,
professor emerita of written
communication, to receive a 1983
Outstanding Contributor Award
for her article, “The Wording of
Audit Reports,” published in the
February, 1983 issue of The Internal
Auditor. Her article was cited for
“its outstanding quality, clear
presentation of ideas, practicality,
and its relevance to the continuing
practice of internal auditing.”



The 1984 Heizer Award for
Outstanding Research in
New Venture Development

The 1984 Heizer Award for
Outstanding Research in New
Venture Development was won
this year by Robert K. Kazanjian,
assistant professor of policy and
control. This award is given by
the Business Policy and Planning
Division of the Academy of
Management, and carries with it a
plaque, a $500 cash award, and
travel expenses to the national
meeting where the award is
presented. Kazanjian was
notified that his thesis, entitled
“Organizational Evolution of
Technology Based New Ventures,”
was judged an outstanding
contribution to the field of
management and was an
overwhelming choice of the
judges for this award.

Best Dissertation of the Year
Consumer Psychology Division
of the American

Psychological Association

Michael D. Johnson, assistant

professor of marketing, received the

award for best dissertation of the

year from the Consumer Psychology

Division of the American
Psychological Association. His
dissertation was entitled “Decision
Processing and Product
Comparability: A Theory of
Strategy Selection.”

QOutstanding Manuscript Award
American Taxation Association

Michael W. Maher, associate
professor of accounting, has
received the Outstanding Tax
Manuscript Award of 1983-84
for his article (written with Tim
Nantell) entitled “The Tax Effects
of Inflation: Depreciation, Debt,
and Miller’s Equilibrium "Tax
Rates.” The article, which was
published in the Spring 1983 issue
of the Journal of Accounting Research,
was selected for the award by the
1988-84 American Taxation
Association Manuscript Award
Committee.

Distinguished Business Officer
Award of the National
Association of College and
University Business Officers

Wilbur K. Pierpont, professor
emeritus of accounting who served
the University as vice president and
chief financial officer for 25 years,
received the first Distinguished
Business Officer Award of the
National Association of College
and University Business Officers.
The award recognizes individuals
who have made outstanding
contributions in the field of business
and financial management as
administrative, business, or financial
officers.

21



Following is a list of research papers by Business School faculty
that were published between June 30, 1983 and July 1, 1984:

CLirFORD A, BarL

“Bond Price Dynamics and
Options.” (with Walter N.
Torous). Journal of Financial and
Quantitative Analysis. 18:4.
(December, 1983) pp. 517-531.

“The Maximum Likelihood
Estimation of Security Price
Volatility: Theory, Evidence, and
Application to Option Pricing.”
(with Walter N. Torous). Journal
of Business. 57:1 (January, 1984)
pp. 97-112.

Victor L. BERNARD

“A Comment On: Effective Tax
Rates.” Journal of Accounting and
Public Policy. 3:1 (Spring, 1984)
pp. 75-78.

“Evidence on the Existence
of Common Stock Inflation
Hedges.” (with Thomas J.
Frecka). Journal of Financial
Research. 6:4 (December, 1983)
pp. 301-312.

MisirR BHATTACHARYA

“Transactions Data Tests of
Efficiency of the Chicago Board
Options Exchange.” Journal of
Financial Economics. 12 (August,
1983) pp. 161-185.

Davip C. Brair

“The Data-Document Distinction
in Information Retrieval.”
Communications of the ACM. 27:4
(April, 1984) pp. 369-374.

Traomas L. BREwer

“The Instability of Governments
and the Instability of Controls on
Funds Transfers by Multinational
Enterprises.” Journal of
International Business Studies. 14:3
(Winter 1983) pp. 147-157.

“Political Sources of Risk in the
International Money Markets.”
Journal of International Business
Studies. 14:1 (Spring/Summer
1983) pp. 161-164.
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Grorce D. Cameron 111

“The Law of Mutual Mistake and
Lenawee: Should Michigan
Abandon Rose 2nd of Aberlone.”
Michigan Real Property Review.
11:1 (Spring, 1984) pp. 315-318.

WirLiam N. CookE

“Part-Time Postschool Investments
in Education and Their Impact
on Earnings Growth for
Engineers.” (with Morris Cobern)
in Human Resources, Employment
and Development: The Problem
of Developed Countries and
International Economy. Edited by
B.A. Weisbrod and H. Hughes,
London: MacMillan. (1983).

“Determinants of the Outcomes of
Union Certification Elections.”
Industrial and Labor Relations
Review, Vol. 36, Number 3,
(1983). pp. 402-414.

Paur Danos

“Factors Affecting Auditors’
Evaluations of Forecasts.” (with
E. Imhofl). The Journal of
Accounting Research. 21:2
(Autumn, 1983) pp. 473-494.

GunTER DUrey

“The Case for Corporate
Management of Foreign
Exchange Risk.” (with S.L.
Srinivasulu). Financial
Management. 12:4 (Winter, 1984)
pp- 54-62. Reprinted in

International Financial Management:

Theory and Application. 2nd
Edition, edited by Donald R.
Lessard, Boston: Warren,
Gorham & Lamont.

“A Framework for International
Financing Decisions.” (Abraham
George and Ian H. Giddy,
editors) International Finance
Handbook. New York: John Wiley,
(1983).

KenNETH M. EADES

“On Interpreting Security Returns
During the Ex-Dividend Period.”
(with Patrick J. Hess and E. Han
Kim). Journal of Financial
Economics. 13:1 (March, 1984)
pp- 3-34.

Crags G. FORNELL

“Misapplications of Simulations
in Structural Equation Models:
Reply to Acito and Anderson.”
(with David F. Larcker). Journal of
Marketing Research. (February,
1984) pp. 113-117.

HerBerT W. HILDEBRANDT

Effective Business Communications.
(with Herta A. Murphy). McGraw
Hill, 4th Edition, (1984).

“Business Communication in the
People’s Republic of China.” (with
Boalin Zong). Journal of Business
Communication. 20:1 (Winter,
1983) pp. 25-32.

“Casting the Future Corporate
Board.” (with Ed Miller). Directors
and Boards. 7:4 (Summer, 1983)
pp. 6-8.

“A Cross Cultural Comparison of
Asian and U.S. Executives.” (with
Ed Miller). Asian Young Executive
(September, 1983) pp. 200-213.

“Executive Career Advancement:
Parallel Motivation.” (with Ed
Miller). Asian Young Executive
(October, 1983) pp. 39-42.

“Social Reporting for Technical
Writers.” (with Kathryn Rood).
Journal of Technical Writing 13:3
(1983) pp. 275-285.

Evcene A, IMHOFF, JRr.

“Factors Affecting Auditors’
Evaluations of Forecasts.” (with
Paul Danos). Journal of Accounting
Research. 21:2 (Autumn, 1983)
pp. 473-94.






ANEEL KARNANI

“Minimum Market Share.”
Marketing Science. 2:1 (Winter,
1983) pp. 75-93.

Rosert K. Kazanjian

“Developing Technologies: R&D
Strategies of Office Product
Firms.” (with Jay R. Galbraith).
Columbia Journal of World Business.
(September, 1983) pp. 37-44.

E. HaN Kim

“On the Existence of an Optimal
Capital Structure: Theory and
Evidence.” (with M. Bradley and
G. Jarrell). Journal of Finance. 39:2
(May, 1984).
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Placement

Overview-Recruiting Year

Two-hundred and ninety-one firms recruited at the Business School during
1983-84. They conducted 12,292 on-campus interviews, which was a 10%

increase over last year’s total number of interviews. The graph below shows
the dramatic growth (32%) in campus interviewing over the past five years.

Number of Campus Interviews: 1980-84
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Thirty-nine of the 291 companies who recruited during '83-84 were at the
Business School for the first time. The number of BBA interviews (3,977)
was virtually the same as last year (3,942). However, the number of MBA
interviews (7,949) was up 22% over last year’s MBA total (6,509).

MBA salaries reported during the spring of 1984 ranged from $18,000
to $52,500, with a mean salary of $32,322 (up 7% over last year’s mean).

BBA salaries reported during the same time period ranged from $14,400
to $31,000, the mean salary was $20,095 (up 7% over last year’s mean).






Placement Trends
Geographic

Traditionally, nearly three-quarters of the MBAs take positions in either
the midwest or the northeast. Recently, placements in the sunbelt, as well
as international placements, have been increasing dramatically.

The largest percentage of BBAs accepts positions in the midwest, though
the percentage locating in the northeast has been expanding yearly.

For both MBAs and BBAs, industry and company preference dictate
where they locate. The growing number of placements in areas outside of
the midwest attests to the national and international credibility of the
Michigan degree.

Work Experience Prior to the MBA

Our admissions staff recognizes the importance of full-time work
experience prior to the MBA. The results of their efforts to recruit MBAs
with work experience are shown in the following table; the percentage with
more than a year’s work experience has grown steadily over this five-year
period.

Work Experience
Prior to Entering the

MBA Program 1980 1981 1982 1983 1984
Less than one year 54.0 48.0 52.1 44.1 414
1-3 years 33.0 30.6 28.0 35.0 39.2
More than 3 years 13.0 214 19.9 20.9 19.4

Total Percent 100 100 100 100 100

Industry Preferences

Within the manufacturing segment, significant percentages of graduates
have entered the aerospace and electronics industries. Also evident is the
auto industry’s return to normal recruiting during 1983 and 1984. In the
non-manufacturing sector, banking, consulting, and public accounting are the
leading employer types.

At the MBA level, finance continues to be the most popular functional area.
Consulting and planning saw dramatic growth in 1984, while marketing has
remained fairly constant over the five-year period.

Half of the BBAs enter accounting, with marketing and finance continuing
to attract large percentages of the undergraduates.
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The Kresge Business
Administration Library

HE PAST FIVE YEARS have seen tremendous change as the library prepared
T to take its place in the technological revolution. In 1981, the Library
joined Research Libraries Group (RLG), a partnership of major universities
and research institutes and began to participate in Research Libraries
Information Network (RLIN), its online machine readable catalog. At about
the same time the staff initiated computerized database services, tapping the
resources of many business, social science, and multidisciplinary database
from which library users may receive bibliographic, statistical, and factual
information. The introduction of a personal computer increased the
efficiency of business and record-keeping functions, while the development of
computerized databases for two of the major collections, serials and working
papers, has streamlined their handling and has provided online access to
these files for faculty and students.

Much of the effort and planning of these five years has been directed
toward analyzing eXisting programs and redeploying resources to take full
advantage of the opportunities for enhanced services that the new library
building will make possible.

Additions to

the Collection 1979-80 1980-81 1981-82 1982-83 1983-84
Books 3,376 3,6b4 2,709 3,404 3,651
Serials NA NA 73 125 206
Microforms NA 13,843 15,398 11,793 22,282

Reference
GSBA Faculty,

Students, Staff NA 2,335 2,823 3,256 3,200
Other UM NA 595 667 802 800
Other NA 856 917 1,280 1,450

DB Searches NA 38 134 171 210

Circulation
Reserves 92,337 76,094 73,896 71,679 74,201
Other 21,041 23,745 18,960 17,366 11,800
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Alumni Relations

Since the Office of Alumni Relations opened its doors five years ago, a lot

has been done to enhance communication between the School and its
graduates. Not everyone can return to the School to see what’s going on here,
so we try to take the School out to various locations around the country.
Members of our faculty have given presentations to alumni groups, and the
Dean and other members of the administration have traveled to alumni
functions to keep people in touch with the School and what is happening
here. Another function our Alumni Office sees as important is to provide a
mechanism where alumni can get in touch with each other. Of course the
alumni meetings are an important way of doing this, and some of the
meetings have featured panels of alumni speakers who are expert on topics
of interest, such as the changing venture capital marketplace.

One very important development in our Alumni Relations Office has been
the establishment in 1983 of the Business School Alumni Society Board of
Governors. This board, which consists of 21 graduates of the School,
including BBAs, MBAs, and Ph.D.s, acts as a resource for the School in
building connections with the alumni. As part of its work, the Board has
formed itself into committees to help with student recruitment, student career
development, communications, and fund raising. One committee is currently
contacting all MBA applicants who have been accepted in the full time
program, to welcome them into the program, and to set up a dialogue where
questions can be answered as prospective students make decisions about what
school to attend. In addition, over 500 alumni helped with our fund-raising
programs last year, and many alumni have volunteered to advise students on
career opportunities.

The table below documents the increase in alumni activities over the past
five years, and the calendar on the opposite page gives an idea of the variety
of activities and diversity of locations that characterized our alumni functions
last year.

PROFILE OF ALUMNI ACTIVITIES

Alumni Activities 1980-81 1981-82 1982-83 1983-84
Number of Activities 7 14 15 25
Number of Participants 640 860 928 1401
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Privase support of the School has grown enormously over the past five
years, and indicates the impressive commitment our alumni and friends
have to helping us maintain and enhance our position as one of the best
Business Schools in the nation. This progress would not have been possible
without the devoted efforts of many volunteers, both alumni and non-alumni.
The chart below summarizes the total private support of the School over five
years. In these figures are included giving to the Capital Campaign (which is
now nearing completion), and large private gifts, such as the J. Ira and Nicki
Harris Foundation Challenge Grant and the endowment for the William
Davidson Visiting Professorship of Business Administration. These figures
also include two large bequests to the School; one from the estate of Dwight
F. Benton for an endowed professorship and for scholarships, and one from
the estate of Lillian Green Dykstra to endow awards for students at the
Business School who intend a career in teaching business administration.

Total Private Support

Amount Donated

1979-80 1980-81 1981-82 1982-83 1983-84
Alumni $145,816 $195,806 $ 339,969 $404,200  $1,180,000
Non-alumni $402,400 $385,270 $1,241,269  $2,406,185  $3,645,000
Bequests $ 4,852 $122.069 % 4,862 $4,050,115
Total $553,068 $903,145 $1,5686,100  $6,860,500  $4,825.000

Number of Donors

Alumni 1,653 2,162 3,080 4,110 4,850
Non-Alumni 664 670 940 1,540 1,550
Total 2,317 2,832 4,020 5,650 6,400
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It is exciting to notice, as we look at the charts showing total annual fund support
for the School, how much progress has been made in a five year period. Giving hit
an all-time high this year, and numbers of donors also increased. Certainly our
alumni and friends have responded enthusiastically to the Harris Challenge Grant
of one million dollars, in which all new or increased giving is matched two for one,

thus tripling the value of such gifts.

Total Business School Annual Fund Support*

Amouni Donated

1979-80 1980-81 1981-82 1982-83 1983-84
Alumni $124,902 $163,023 $235,800 $271,600 $394,700
Non-Alumni 118,480 137,524 183,200 189,300 233,000
Total $243,382 $300,547 $419,000 $460,900 $627,700

Number of Donors

Alumni 1,564 2,103 3,000 3,890 4,430
Non-Alumni 364 439 670 820 800
Total 1,928 2,542 3,670 4,710 5,230

*Figures include annual gifts to the Business School Fund as well as to depart-
mental funds.
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This year the first class to participate in our Student Pledge Program will be
completing its pledges. Members of the class of 1980 have already given
more than was pledged. To date, we have received $42,165 from that class rather
than the $34,515 that was pledged. We have also had a higher participation from
the class than the 128 members who originally participated. Usually about half the

members of the current MBA class and about one third of the members of the
current BBA class make pledges to the School when they are students. The chart
below shows the progress of the Student Pledge Program since it began five years
ago.

Student Pledge Program
1980 1981 1982 1983 1984

MBA/BBA $34,515 $71,052 $89,850 $92,370 $84,150
Number of ‘
Pledges 127 256 276 322 262
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Sources and Uses of Funds

Operating Funds

Sources

University Allocation™
Management Education
Interest Income
Research Grants

Gifts and Bequests

Total

Uses

Faculty and Staff Compensation
(includes benefits)

Graduate Student Support
PhD (including benefits)
MBA

Library

Computer Services

Management Education (Staff
compensation, faculty stipends, course
development, promotional expenses)

Faculty Support (travel, student assistants,
professional expenses)

Publications and Alumni Relations

Telephone

Supplies, Equipment, Telephone and
Other Operating Costs

Research Projects

Space Costs

Resources committed to:
Faculty Summer Grants
Student Fellowships and Loans

Transfers to Endowment

Transfers to Building Funds

Resources Added to Expendable Accounts

Total

1983-84 1982-83
10,284,200 8,848,500
6,176,300 4,789,100
916,500 691,300
549,300 720,300
920,800 799,000
18,847,100 15,848,200
7,221,000 6,980,700
1,020,800 834,600
578,400 493,200
560,100 465,200
749,000
5,271,800 4,742,400
439,400 299,900
318,400 308,400
142,600 113,900
631,000 487,900
642,500 581,900
651,700 455,300
100,000
150,000
200,000
150,000
72,000 84,800
18,847,100 15,848,200

*Tuition revenue from degree candidates and from non-business students electing
business courses was approximately ten million dollars during 1983-84. Thus,
most of the University allocation was covered by tuition revenue.



Building Fund and Endowments

Building Funds 1983-84 1982-83

Gifts 3,284,100 1,640,000

Interest 154,000 281,200

Transfers from Operating Funds 150,000

Other Interfund transfers 676,100 1,283,200
Total Receipts 4,264,200 3,204,400

Planning and Construction 4,164,200 3,087,800

Renovation 51,100

Development Costs 100,000 115,500
Total Expenditures 4,264,200 3,204,400

Endowments

Gifts and Bequests 620,200 4,455,100

Transfers from Operating Funds 200,000

Interest 97,200 145,400

Total additions to endowments 917,400 4,600,500

The new executive education building and Kresge Business Administration Library.
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Board of Governors

I Crare DeNoover, MBA 78

Vice President

Muonroe Manageinent Company

Prrer F.ooeVavx, BBA 66, MBA
T

Sendor Viee PresidentiDivector of

Finance and Administration

Young & Rubicam, USA.

Brian E. Finoprer, BBA 56

Chaivman of the Boavd and President

Fingerle Lumber

Susan K. Fistien, MBA 80

Marager

Michigan Bell Telephone Company

Srevvrn B Frang, MBA T2
Vice President ared Preasuver
GTE Corporation

Eary G szz vor, P D 76

CHARLES li ims\c,, V{B ATY
Manager Manufuctuy
segic Planwing
(muiai Im or gmmtml

Prerera F. Gar
Frobation Cfficer
F6th District Court, Detroit
Josemt Po Korrsney, MBA 76
Business Avea Manager

Keithley Instruments

Traostas U, Kiswpag, Pah. 72
FPrafessor of Marketing

Schoal of Business Administration
The University of Michigan

g‘_ LR < Luwspr 1, MBA B8

# i} \'f anpicn, BBA :8
“we President Energy Diowsion
imnhxst Bank Dallas, N.A.
Ann Boiee Marris, MBA 80
Assickant Viee President

Bank of America
Tiorny W, 0 Day, MBA 80
lient Services

Leo Burneu

E&mm 1t B Perrer, Expourive

Sveemerm AL Perry, FExpe
Procram

Asvistent to Vier President, Finanee

Timken Gompany

Warrer €. Pew 11 MBA 774

Suarox Y. Reep, BBA 74, MBA 51

Supervisor, Bank »irfmzm._sz.mgécm

DuPont Company

Ruporr A, Tervoores, MBA 77

Vice President

Trident Financial Corporation

RITIVE

Student Represesdatives

Susan Hearn, BBA 8h
Jonoe Forr, MAcc "85
Copin Aupuwaria, MBA 85
Drane Daves, MBA ‘85




The Visiting Committee

The Visiting Gommittee fm
the School meets twice & ye
ter consult with and give ;u!m ¢
to the Dean about the overall pro-
gram and plans for the School.
Composed of distinguished
corporate executives, it is an
invaluable aid in assessing the
School’s standing and progress.

The members are:

Witriam M. Acer
Chairman
Semper Corporation
Frepericr M. ALGER
Prestdent
Fred Alger & Company, Inc.
Norman E. AuerBACH
Retired Chenrman
Coopers & Lybrand
Josern A Bove
Chairman
Harris Corporation
Wit M. CarpwerL
Executivoe Vice President
Ford Motor Company
Danier T Carrovt
Chairman and President
The Carroll Group, Inc.
i*nm iy M. CARPENTER
lent and Chief Executive-
I l INTECH, Senior Vice
President-Y1'T, Group
FExecutive-Automotive and
Electrical Products Group
Perer B. Crark
Prestdent
The Evening News Association
Witiiam Davinson
Chairman, President and Chief
Executive Officer
Guardian Industries Corporation
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Rowery E. Dewar

Chairman of Executive and Finance
Commillees

Kmart Corporation

Rocer T, Frinnoim
Presudent
The Stroh Brewery Company
Bavarp H. Frigosan
Chairman
Fort Worth Banking Division
InterFirst Corporation
Fraxk M, Henwessey
President and Chief

Cperating Officer
Handleman Company

Winiam F. Hoviusp
Group Vice President

General Motors Corporation
Jons A, Hoaorer

Stoe Chaivnign

The Chase Manhattan Bank
W. N. Husrarp, jr., M.D.
Retired President

The Upjohn Company

Jeronme Jacosson

President

Economic Studies, Inc
and former Vice Chatrman-
Strategic Planning

Burroughs Corporation

R, W. Lunpesx

Chairman of the Board

The Dow Chemical Company

Dornarn R Maxpuons
Chairman
Comerica Incorporated

Don T, McKong

Chavman of the Boayd and
Chief Executive Officer

Libbey-Owens-Ford Company

Vincest R Mobeax

Executvoe Vice President and

Chief Financial Officer
Sperry Corporation
Tromas S, MonacHAN
President and Chairman

of the Board
Domino's Pizza
Joun €. Morvey
President and Chief

Executive Officer
Reliance Electric Company

Rosert G. Nicnots
Partier
Price Waterhouse & Company

Turopork C. Pares, Jr.
Presudent and Chief
Executive Offiver
TRINTEX
A CBS/IBM/Sears Company
and IBM Vice President
Proere Lo Swrrn
President and Chief
Opevating Officer
General Foods Corporation

Harowp K. Seeriicn

President

Chrysler Corporation

W. Brouor THoOsAs

Vice Chatrman-Adwministration
and Chief Financial Officer

U.S. Steel Corporation

W. Paur Tippray
Chatrman and Chief
Executive
American Motors Corporation



Private Support of the

Business School

The Honor Roll of Donors
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James E. Bavson
Patts €. Bazzell
Sandra A, Beach
William DL Beach
Vernon UL Beaird
Jutl Beal Trading
feshe K, Beals
Harvold M. Bean
Henry H. Beam
Beatrice Foods Company
Charles W, Beaie
Robert V. Beatue
Dantel Y. Beauy
Deboraly AL Beauy
Rabert | Beaudoin
Charles . Beawvais jr.
James €. Beblavi
Bechiel Foundanon
Fredevick W, Beck
Norman ¥ Beck
Edward Becker, fr.
Johanna B. Bevker
AG. Becker Paribas
Foundation
Mrs, Charles E. Beoraft
Bruce A, Beda
Wilkard R. Bedell
Beech Atreraft Foundaion
Rebert G Beguin
Randall M. Behm
Bruce E. Behrens
Paul R Belangey
Edward P, Belcher
John G Beleher, Jr.
Robert F. Belden
Richard A. Belgey
Murray F. Bell
William DL Bell
Bell Laboratories
Benchmark Films Inc
Thomas B. Bender
The Bendix Foundation
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Shiels D. Beptham
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Powr 1. Hall Carol 1, H aveded Walier N & Lots WL s B Ml
Ranchadl K. Hail Rishard N, Harper. Jr. Hedrick farmes 5. Hill
Richard A, Hall My & M:s €. Rohert Jumes T, Hegenbarth Michael Hill
Richard W. Hall Flarringom Thowmas ¥, Heger Thmothy Eo il
Sarvuel M. Hall Alden Harris Jobn F.D. Hegsirom Broce AL Hillian
Alan M. Hallene, fr. Bruce 1 Hars William H. Hewdbreder Gerald AL Hilton
Aichael B Hallman Bonald & Dagny Harris Fher R, Hewdlof! Thowas AL Hilron
Scott 1, Halos Jomes MO & Lavrel 5. Hareis Mr. & Mys Jobn 5 Hed, Jr Thowmas . Hindelang
Jeroane Y. Halperin Jehre AL Havrs Denmis B Henddd Donald | Hineman
Frank Halpern Mark Lo Harris . 1L Helne Company David I Higman
Mark H. Halpen R}w;,;tﬂx . Hayris . Foumdation Thnothy (L Hinte
Joha E. Halpain Phosmas A Haros Hetg USAL Jeseph Lo Flrschficld
Terence M. Halverson Fown Lo Harnis Ruwhard 1. Hejduk Joud 5. Hirvsh
Witliam Hamann Harris Bank Foundation John A Hejka T *wai* Hiuchman
Pravidd M. Hamed Harris Foundation James B Hellendsory Mro & Mreas Thomas N
Diane M. Hamelin Fobra & Nieki Harrds Rabers G Heller Hm};;zmm Jr
Steplanie L. Hawes - Foundation Dravded M. Helmbolds Farl Al Hoay
Williarmy M. B Hamill £ W Harrson tarry L. Hehnke Lawrence £, Fobart
Earl € Hamihion Jack 8. Harsson L. Walter Helmrewh 111 James G Haobls
Laurie §. Hamilion Jobi B Husvison Mr. & Mrs. Frederick A, Steven b Hoeh
Robhery €1 Hamilton tenee Vo Harrieon Henderson Steven L Hochbery
Robert i H unilion Bobert K. Hareison William W, Hemderson, Jr William Hockenborger
- W, Hamilar Harley B, Harvshiman Audrey S Hendler Robert M. Hodukew ski
) l'i;‘:xrn‘:};:u.?i; i Drensmore Hart Williaun FE Hendrix Sseven ¥, Hodkisson
Roger H. Hanimer Douglas B Hare 1 Pantel | Hennessy S Michael Hodorek
Immm\ M. Hawme Laregy Co Havtensver My, & Mes, Geovge | Pravid L. Hodson
Charles B H‘zmmuwla“ Christine AL Havtman Henrich, r. Chrisiopher Hoft
Fugh 1 Hamme sk 9&, Eu ad L Hartman Carel | Henry Anna R Holtman
Mr. & Mrs. Clarles B. Jan Hartmunn Jark AL Henry ol W, Hoffman
Hammond V‘zm'é bx . Havimann _}mn}lx M. Henry Robert P Holfman

Dean (L Hanupond, Jr Jumes B, Havtough Joseph AL Henry Bonald H. Holtman

James B Havemond Barbara & Hartiek Nia Rainer Henry Holtyan Realioy
fames K. Hammond Robers W, Hartwell Phillip 1. Henson James B Hodisks
James P Hanmaond The Hartzell Foundation Fravigd A Hemwood Kenneth W, Holmann
Marilyn |, Hammond Michael 17 Hashimoe Bruce A Hephirm folin ]. Hogan
Randy 1. Huomond Richard L. Hassell Frexs 8. Herbert Kempt Hogan
Fred L. Famsic James AL Hatton Oary € Hoerbst Maron 1 i'img;xr}
Iskandar 8. Hamwi Louis W, Haughey Heroules, Ine Paul 8. Hoge '
John G, Hanagun Deborah £, Haupt M. Richard Herman Geovge H Hogy
Albert T, Hancack Jr. Brenton \. Flamse Jeftvey C. Herr Pravid €. Holeomb
Charles £, Hancock Joan B Hauser Ronald H. Herr i{ni;d(;y Inns, Inc
Jovee K. Hamwoek Thormas ‘»A»i Hauser Theodore P Herrick Cast ¥, Holland
John Haneock Churirable Mro & Mrs. T Kenneth Witham €. Herrick Richard E. Hollander
Trust Haven Ann K. Hesring John 5. Holleit
Paul A, Fandelman Mr. & Mrs. John G Lothar Herrasum Dianadd B, Holiduy
Robert W, Handley Havighuest Jack L Hersh Thomas R, Hollowell
William €. Handort Chartes M. Hawking Sarvah |, Hershey Janet R Holm
Ruth Ao & Curtis . Hauks Harey P Hawking Hershey Foods Corporation James €. Holmes, St
Donakd W, Hmm.xh Christopher R, Hawksley Frederick O, Hertel Michael H. Holmes




Robert W, Holmes
Mo & Mys, Leo L0
Flobmgren
fesse AL Hobshowser HH
James 1 Hols
Charles K. Hol, I
Frederck §. Holte, Jr.
Mark ] Holtawan
Kent F. Halwadel
Alvin M. Holzberg
Joh 5. Homelster
Homewood Corporation
Mary R, Honey
Honeywell Foundution
Marte T, Honmvo
Robert §. Hood
Dens W, Hoornstya
Haover Universal, Inc
Uhioles R Hoppe
George Hopper
Jane M. Horberg
Gregory Po Hornhy
ravid A, Horpe
My, % Mres, Arthur G
Haorner, Jr.
Ravmond N. Horner, Jr.
Vincent R Horning, Jr.
Martha R Horrigan
James N, meluuyi)
Janet L. Haorst
kenneth A Horvton
Jack K. Horvatl
Williamn Horvath
Cervald 1. Hoskins, S
Judtd M. Hostetler
Houdaille Industries, nc
Cass 8. Hough, .
Fimer M. Houghien
Ralph H. Houw ghtot
kimberly S Howard
Patricia F. Howard
Rath €. Howard
Susan A, Howerolt
Richard Do Howe
James L. Howell
Guy W, Hower
§ Brian Hoyt
Lowelt B Hoyt
Dravidd E. iz
Paul S, £, Hea
Mary E. Hubbard
(yunmi Hluher
ihum as Ko Huber
David B Hix{'k
John P. Huckins
Earl T, Huckle
Paul E. Hudak
James L. Hudson
Charles P. Huchner
B. Huftterd
Richard K. Fughes, Jr.
Robert 13, Hughes

Hughes Alroralt Company

Mr, % Mrs, Ray A Hulee
Rabert A Hull

Gene Hullinghorst
Ronald W. Humenny
Don W, Hununel

Susan Steenzed Humised

Jobus G Hungerford

Terrv % Hunsaker

Anne Rebinson Hontey

Beverby AL Huniey

Jack 1x Huer

The Hunsinglon Bank of
Nertheast Ohio

Besin | Huvley

Andrew (L Hurst

o Richard Hurs

Bichard O Hun

Jacabye b Huss

Donald B, Huwohing

Parmela V. Hueaberyg

Pavied W, Huotion

Mro & Mres, Ravmond VL
Hustzel

Ffavoe Blomly Huyser

Arthur 8§ Hyde

Roscuars Phalen Hyusan

James B Hyvnes

Muark 1), Hx\smw

|

Pterpational Business
Machines Corporation

1O Tadusaries, e,

Paul F. fcerman

Danald D Hhg

Hiinois Bell Telephone Co.

Willan B, Ince

facom bnternational
Charitabde Trust

Indiana Natonal Bank

Tnduserial Belations, Inc

Mr. & Mrs John L
Ingersol]

tngersolb-Rand Company

jaxm s buglis, H

bistel Corporation

Inter-Regional Finapcial
Group, bnc. Foundation

The bmerface Group, Lk

[nternational Paper Co
Fosunedation

Phe Inter North Foundation

Ervestors Diversifiod
Services Inc,

Walter L. Loset

Suranne 5. ot

Westey A Tredale 1

Treing One Wall St
Foundation, b

Pawd R frwan

Thomas C. rwin

Thomas C. Irwin

George A, Dsanc HH

My, & Mrs. Verne G Istock

Lternational Tele ;;hom ant
Telegraph Corporation

Fred F. hiner

Takasht bwasaki

Cedric Y. Dvashana

Jerry |

Gregovy P& Marcia
Jablonski
Rohert | Jackim
Renneth L. Jackson
Sane FL fachson
Willia L. Jackson
Arnokd M. facob
John 4G, facob
fra . f&(:x,»i’)g(m
Jeltfrey L facobson
Nebson C. Jacobaon
Sranbey AL Jacobson
Eebward AL Juogues
Albert AL Jukaeh
Mavk M. Jafte
Stephes . Jatte
Car. & Mrs, Frederick
Jatti, fr
Janet ML Jagusch
Harold A, Jahnke
kenneth . fakubowski
Michacl 1. Jandernoa
Hugh Janes Trust
Edward K. Jankowsks
Richard T Jannarong
Jobn AL Jansma
Kathy A, Jansson
Ralph €. Jarl
John AL Larp
Jettrey Ko Jarrest
Thomas . Jarvis
Chales RL Jaskolski
Mr. & Muys, John M.
Jasperse
R. Paul Jasperse
Prouglas M. Jean
Ru hadd D, j(

!n\nmxm Company
Joho R Jettords
John W, jehle
Kathryn \ Jehle
Edwmund L. Jenking
Gearge H ]:!)M!H
Michelle L. Jenkins
Stephen L. Jenkins
Jolin M. Jenks
Richard € Jenson
Richard E. Jensen
keith D Jensen Trust
Jerome, fr.
George HL Jessop
Willin E. Jetier
Obdricls Jwha
Hugo Jimener
Robert | Jodan
Robert G John
Frank E. Johus 11
Rabsert H. Johns
Arnold L. johnson
Blaine 1. Johnsan
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jamx’

on National Life

My, & Murs, Charles ¥
Johason, Jr

Frie G, Johnson

Fveren ML Johnson

folimson

My, rs. john W
Enim\em Jr.

Juclith L. Johnsor

Ogden Y. Johnson
Raymarul L. Jobuson, fr.
Robert R. Johnson
Roger G Johnson
Bonakd AL Jobrson
Ronald H. Johnson
Ronald . fohnsen
Royee W, fohnson
My, & Mrs, Thoodore §.
Johnson
Thowas H. Johnson
William AL Jolson

Jobnson & Johnson Family

of Companies
Contributions Fund
The Johnson's Wax Fond,
Inc.
Alan 1 Johnsion
Clara D, Johston
David B, Johnston
Michael | Johnston
Thowas AL Joldersiua
Robeyt T Jolls
F ety G fonas
Gregory |, Jonas
Aflan H. [(mf\
Dallas L. Jones
Debwa ¥, Jones
Frederk R Jones
Gaylory W Jones
Harry H. Jones
Je Hzn S. Jones
Larry |, ]mwa
Lee B Jones
Leland B Jones
Norman A, Jones
Bhilip K. Jones
Robert N. Jones
Thomas B. Jones, Jr.
Thomas €2 Jones
Richurd A, Jones Trust
James B fordan
Robert W, Jordan
Jetfrey P Jorissen
Randy M. Joseph
Susan L. Josephs
Rae L. Josephson
Burr G, Josh
Douglas B Joshin
Eric Joss
Kenoeth AL Jovee
J5] Corporation
Ravmond G. Jubitz [
James B Judd
Keith 8. Judson
Michael R, Julien
Ravmond A, Jung
Lawrence B, Juvan
Michael P. Jurgensen

~3



K

Aroy R, Raboenell

Dravud W hached

Loutse 5 Kawding

Harvey !x halas

Rarbara 1. Kalan

Mark S, Kahn

Robert B, Kahn

Rohert 00 Kawser

Louts AL Kall

Roger W, Kallock

i}olml Ralmbach

Rafly Kalousdian

Witlam | Kaman

Jett } Kanunski

George | Kamps

A. Richard Kamyath

Daniel O, Kane

Kevin | Kane

Taukasuke Kaneke

Robert A, Banmey

Rarsas City Bridge
Company

Stella Kantevakis

Jelfrey L. Kaplan

\1\1;5 L. Kaplan

Mark §. !\4;»1@

Paul A, Karas

Danald G, Karcher

Peter M. Kavdel

Michelle M. Kard

jnsapi’x K. Karner

Steven D Kasiske

Robert B, Kaska

Michael S, Kaslik

Henry Kassney

‘whdum M. Kasting
Gregory A, Katedt

Deyald €. Katterman

Dantel M. Katz

Dravid M. Raiz

Howard €. Katz

Thomas A, Kauleld

David L. Kaufman

Robert W, Kaubman

Andrew Kaal [V

Debra E. Kaul

Harvier Miller Kavanagh

Wendy L. Kavensky

Pravid 1. Kaverman

Stephen W. Kay

Walter Ka

Lowis M.}

Samn J. Kayser,

Christopher M. Keane

James O Kex

Kearvney- Nation: 11
Foundation

Harolil F. Keas

Markan L. Kebel

Keebler Company
Foundation

Clark A, Keele

Charles . Keeling

James B Keenan

Robert | Keeney
Johs £, Keilly

Jim Keisler
Maureen L. Keliher
Froft. &

Paul B, Keller

Joseph ¥ Kelley

Michael K. Kelley
Peter M. Kelley

Jestia L Kellman
ey M Kellogy

Kellogy Company

John T Kelly

Kenneth B, Ke iy
Kingsley Kelly
Marvin C. Kelly
Panda K. ﬁt?ﬂ}"
Rita Peterson Kelly
Sweven D Kelly
Clhaud 1y, Redsay
Robert B, Kelso
Steven R Ko
Lawrence A, K{mpd
Richard J. Kenpthors

Warren F. Kendall, Jr.

Dean R. kencaly
Michael W, Kenerson
AL G Kennedy
Donald 5. Kennedy
Iwhv]i‘xl hennedy
% DL Kennedy
<M. Kennedy

Kevin | Kennedy

Mark R. Kennedy
Mehvin H. Kennedy

Thomas C. Kennedy

Mrs, Walier (-
James H. Keller
Jean Ann Keller

Kedl

Brian A, Kenney
Herbert Fo Ken
Michael €. Kent
James Fo Keough
Chavles W, Kepler
Gretchen | Keppler
Leon B Kercher
scott O Kevestor
Paul T. Kerins
Ranedall W. Kern
Paul F. Rerns
James S, Kevy
Dty F Ke

Williaom €, Kesk {rx
Harace H, Keskitala
Aban T, Ressler

Lyan L. fer
AMichael P Kessler
Pravied H. Keste
Richard . kesterke
Bruce . Kewols
Richard L. Ketteman

James Mo Kentinger

Kabman J. Kedach

James HL Kovte

Leonard DL E\n hler

The Kidder Peabiody
Foundation

Patricia A, Kiebach

Thomas E. Kiehd

Theodore €. Kildegaard

'\le \ Kitkka

Carl A, uikk;

,’xiu,h,u. ¥, Rilleen

F. Han K

Anclrew E Kimball

Kimberhy-Clark Foundation,

P,

Robert J. Kimbrough
Dale €& Kunmel
Michael S, Kinnnel
Gary F. King

juim k. kxm,

Roger W. King
Thormas K. lwng$
William K. King
Comstance M. Kinnear
Roger ¥. Kinnear
Thomas € Kinueay
K, Jackson Kumel
Charles B. Rinney 11
William R. Kinney, Ir.

T Robert Kipper

Alan T Kivhy

Stewart W, Kwchner

F. Pouglas Kirchott

Mr. % Mrs. Angelo Kircos

Louis AL Kircas

John R Kirk

Jobe 1L Kirkby

I\itl»idnd & Fllis

Leshie A Kirschner

Michael A, Kisel

Deborab A, Kistler

My, & Mys. Tyemt P Kitley

Mark Y. Kincls

Leo B Kivela

Barbara T, Kiwicz

Mr. & Mrs. Stephen |
Kiaber

Forbert A, Klaft

Walter K. Klamp

Johin R Kleber

Harvey L. Kleiman

John B, Kleiman




Kenneth Fo & Diana 3.
Folotoan

Aban L. Klemn

Juddy Lo Kiein

Noviat . Blom

Robert 1. Kleis

Rodney }’3 Khsin

Steven O, klon

My, X Mm, Stuart AL Klews

Peter 1Y Klewpell

b Alrick Klegen
Dana ¥, Klenym
Frederck 1T Klingbeil
Jav E. Rlompmaker
Renald ¥ Kloska
Shelley ML Kloger
John Kluka

Elmer k. Klompp
henneth B Kluska
Kyis 5. Klvnstra
Christopher D Knaggs
Louis H. Knupp
Richard 5. Kpapyp
James M. knappenberger
Ripley Kpickerbocker
James A Raister
Dinvidd 1. Kool
Lincolns M, Kooy
Karen L. Knowles
kenneth A, Knudson
Fric W, Kobash
Stephen b Kobrin
Albert AL Koch

B. Leshe Koch

Karl 1. Kodiak
Michael 5. Koeneke
Edwin [. Kol

John T, Kahlmann
Gerald P. Kolb

Alimon Muw & Jetfrey W,

Kesth
Mare M. Kole
Richard 1. Kotk
AMichavt B, Kolovos
Sanley | Kon
Harold N, Koning
Clen A Kankle
Larry F. konrah

i’n e W Koop
Fabward F. Korft 11
8. Paul Kors

Mr, & A rs. Alan Al

’s‘uz)im o A Koyzon
David A, Kaslosky
Robert . kosobue ki
Winnie H. Kosolcharoen
Haold | Koss

Robert 13 Koss
Richard P Kost
Stephanie 1. Kostusyk
Cedleen . Koula
Theodore A Kotk Jr.
1)0:1;,im Kourtpan
Thomsas P Kowalak
Timothy W, Kowaleski

Foonneth U Roza
Lec i, Keals

Pravid No haaker
Mreo & Mys John (L
Fobh L. Keamer
Sasbra 8, Kramey
Witham 8. Kramey
Gordon B Keater
Fohn Lo Kraus
Robert AL Kranse

Roman Krauss Bealton

B b i‘i"x';
’ﬂ!cm,xid

‘s\:lh any N

Sammuet M. Kretgnsan

Larvy W, knpl\n
Eedward % Kriz
K. Michael kraft
Ralph & Lorrane
hrolikowski
Dresnis R krower
Lawrenue B, i\um
Howard AL X i
Bobwrt | Kruey
Muwrvin | Kvuger
Jerome L Kyupilski
¢ Mickael Kruse
Rabert N, Kruse
Michael | Kryston

Marian B, and (€ seorgin B

Krgvmirsky T rust
Rome | Kuhik, Jr.
George E, Kuvhn
Roger ¥. Kuethey
Jobo Lo Kuipers
Leonard }.o Kujawa
Mark L. Kuka
Karen K, Kukla
David L. Kuklensks
Witham J. Kurnim
Donald L. Kunian
Keith E. Runkel
Repneth . Kunkel

Coyae 1. HK!.H“R!’.)X\"SR’\‘

Thomas P. Kurlak

Kyamer

v Krueger

i

Ravimond B % Dolores A,

Kurts
William J. Kurizer

Ravmend N, Kusisto

Joseph 5. Kutas
Milton HLo Kuavers
Diowald P Kusak
Chet F. Rurdemko

Stolarie and David Kwan

L

Mark S, Laboe
Fadward 8. Ladd
Wahwer F. Ladley
Robert W, Fae
Colen La Fave

Alan F. Lalley
Thomas G La Have

Judith ¥, Lee '

Dinose 13 Labaf!

Foivo | Ladne

My & Mrs, Jobn ) Laird

Srs, Richard B
Latrd, Jr.

Bobwrr V. Laltnaer

broing Laker

James EoLa Londe, jr

Michuel [L La Londe
Ronald J. La ‘si\mm
Frank A Lawnbory
B, Celbert § ,mxfn v Jr

E AY £, La Mond

Pravid AL ba Moreanx
. Duane La Moreans
fisa B, Lampert
Schuvler G Lance
Sevinour Landau
Ceorge P Lander
Ted Landers

vk B Laodis
Ceorge D Landmann
Douglas €. Lane

James M. Lane
John K. Lane

Davad W, Lang
Vivian . Lange
Louis Lo Langlord
John R Laskford
James K Laoimen
Maxine Schy Lans
Williarn Lansat
Norman Lapeters
Michaet K. Larsen
Brian A, Larson
Rowald W, Larson
Russell . Lashev
Avthur | Laskin
Susan Andrews Laslavic
Prenus Ko La Tour
Michael §. Laner

Mr. & Mys, Rory P Laughna

Eliz mah F. Laurenson

Ray B Lave, Jr

A{m: ph P L avelle

Larvy Lo Lavercombs

Bernard L. Lavery

Michael N. Lavey

Michael |, Lawless

Clavence B, Lawrence

Jack L. Lawrence

Janet ML Lawrence

Thomas A, Lavher

Roberi W, Lavman

1. Rodney szmn

William B, Lazarus

Pick & Artis Vande Voot
Laaho

Witliam £ & Victoria 5,
feavi

Aaroen b, Lebedow

Lavrence | Le Blanc

Avthur E. Leckner, Jr.

Donat R, Lechuy, o

Charles H. Ledlaive

Gilbert Lo, Jr

Kunherly Lee

Jobn AP Leite

Seons W Lee

B Punothy & Lyoan A,
cody

Wavne Leengran

Mys, Michael ¥ Lefovre
Lo Flo Foundauon
Lea A Logatsky

Buct ¥, Lebiman, |y,
Frank € Leighliter

K. Lawrence Legh
Alexandey Letghuon

Wavne M. Leja
Valdens O Lembke
Franck P, Lemery, fr.
Edward P Lemke
Harvey ¥, Lemmen
rvid W, Lendy
Robert G Lenhard
ateven R Lennex
Frapk L. Lenzoad, v

Carolyn Converse Leopad

Paul B3, Leonard

James Wai-Jing Leong

Edward M. Lerchen
Pramiel R. Loshe

Diana Chambers Leshiv
James AL Leshie

James € Leshe

Robert L Lester

James ¥, Le'Tan
Jersv ML Lett

Mr. & Mrs, Leon | Level

Amareda Kelly Levenson

Levers Brochers Co,
Foundation

Lever Brothers Company

E. Henry Levering

Hervey P Levin

Alan B Levine

John T, & Kutbileen |
Levinson

Joseph HL Leviwh

Robert L. Levitt

Janiee P Levy

Joseph Levy

Puaul & Levy

Sugan Lo Levy

Robert M. Lewandowskl

B Lyn Yokom Lewis

Pavid DL Lewis

Donald 8. Lewis

James B Lewss

Laryy & Cathy Lewis

Mark ¥, L«

Frank |. Lesa, |

Resnakd \i Leze

Muark K. Lewote

Robert Libhy

June B Liboke

David Ac Libengood

Diane L. Liberman

Liberty Chevrolet-Cadillac

e,
Ldovd L. Licha
Crregory B Lichowards
Myron R, & Beverly |
Lichty



Jamnes Ko Lieblich
Flizaberh 1. Lichuer
Daoomon ML Laevey
Rivhard A Light
Leona Foster & Davidd
i zgum
Rohert B L xlm&
Prouglas AL Lidhey
Marvray Litly
Eh Lilly & Company
Douglas S, Limberg
Lancoln Natonal
Corporntion
Jumes B Lindberg
Robert E. & Wilia 1. Linde
Warren €. Lindeman
Terry M. Linden
George W, Lindenherg
G Bouglas Lindgren
Davidd A, Lindsay
David A, Lindsley
Diane ¥, Lindwall
Robert A, Line, Jr,
Ted Tak-C Ling
Stephen C. Link
Iravid € & Lyom Tar
Lannen
Mathew AL Linsey
George DL Linzel
Bruce Lipka
Ronald W, Lipowski
Alexander V. Lippit, Jr.
Joeb T Lipscher
Burton G. Lipsky
Alan G. Lipson
Debovab AL Lipson
Thomas |. Lipton, Inc.
Andrew S, Liscow
Sharon N. Liss
Tanothy ¥, List
Michacel B. Lisull
David D & Linda A
Litchiicld
Tim Litinas
DPravid K. Liue
Goodwin G, Littg
Little Family Foundation
Davied . Livingston
Ronald L. Livingston, 1)
James R Lizenby
David R. Llewellyn
Wade 5. Loenicka
Benjarmm F. Lockhart
Pant A. Loetfel
Pavid R Lohen
Jib P Lohy
John R Lombardi
Joha AL Lonchar
Mr. & Mrs, Bavist B Long
Linda N. Long ‘
George A, Longeway
John T, Longmoore
Frank . Longe
Scou N Lonner
Andrew Lonvo
Janet L. Lookadoo
Ramon A, Looney
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Mary . Lol

L borentaen
1 Loreszen
A Eunhm

James P, Laonighins
‘\me ¥ u,m;mn imm
Richard V. & Sandra Lowver

Davied M. Love
Deborah | Love
Wi Lovijoy
*\ b ott Lovelace

Sarah AL Loveless
Cornehus W Loviner
Charles 8, Low

James HL Lowe

John Ho Lowry, fr
Robert R, lwus ir.
Donald L. Lubben
Stuart o Laeas

Lawky Distributors, Inc
James DL Ludwig
Kenneth S Ladwig
Thomas A. Lukasik
John W Lunm

Roger E. Lusmpp 11
Rny S. Lansden
Timothy R Lundell
Mark A Luning
Anthony € l\drmm
Marshall H. Lykins
Tun | Lynch

Ole W, Lyngkhp, Jr.
Karvl V. Lyom, Jr.
Lynnco Company
Stephen B, Lyous
Glenn W Lyvsinger

M/ Ao Linkabit, Inc.

M

S, Alan Maag

A. Byron MacDonald
Donald MacDaonald
Gary A, MacDonakd
Jobn HO MacDonald
Wil F. MacDonald
Charles A MacDonelt
I Terrence :
Mark J. MacGun
Jarnes B Mack
Lisheth A Mack

Wilham B, MacKay

Henry G, MacMaorran
Orisonr Ao MacNaughton, Jr
Scott T Macomber

E. Michael MacRae

Clarke M., Macy

Silvia A. Madea

Nick M. Madias

Johin W Mashigan

Andrew H, Madsen 111
Michael R, Maesch

Peter M. Maglocal

}] arres

Mark D, Magnuson

Donald W, & Jobauna M.
Magoon

Pranict C. Maher

Margarer A, Maher

Jetfvey Po-Mubioney

Ravmond €. Mathofer
Robert € Mawr
Wil € Maty

Johe 13 Makela

Darel | M tiasmm\zu
Echward 1,

Nathanel i) \idln)}m v
i n‘dm th 1. Maleski
ok w Mualiz
§x mi« H Mutlon
Hugh Mallick
John W Mallovy, Jr
Mr. & Mrs, i)mmiti 1.
Malloure
Raymond J. Malos
Witham A. Mawmrack
Andrew | Mandell
Pravid Mandell
Donald R Muandich
Ru key . Manikowski
K. Mann
Paurie A, Mann
Ressedt G Mann, Jr.
Tunothy S \me&
James V. M mnm;,,
Mervyn H. Maoning
Donn W. Mansfield
Marilyn Mantes
Manutacturers Hanover
Foundation
Manutuctirers Hanover
Trust Qo
f\n}xn l) N

Lawrence B, Marantette

Marathon O Foundation,
L.

Allen 8. & Barbara I
Marcus

Jobn T Marcusse

Joel 8. Margenau
Davidd B, Margolis
Erbwin W. Muarig
Joseph L. Marion
Clavence W, Markharm
Rogey €. Markhus
Pravida AL Markawitz
Ronakd .. Markowski
Tina M. Markstrom
Barbara A Marod
Richard G Marguard:
Bryan P. Mavsal

Jane 13, Marsden

Brian B, Marshall
David F. Marshall
Edward H. Marsilje
Robert [ Martel
Ann Butler Mariin
Charles RO Marin
David M. Martin, Jr.

James B Marin
James RO Mavun, Jr

My, & Mrs John M. Martin
stichaet L. Maran

Rack . Muartin

siephen AL \i,mm

Steven (
W, Ross Martin

Marun Marietta Corp.
Foundation

Victor Maruneth

Prana D& Michael AL
Muasha

Frank H. Mason

Howard L. Mason

Michael §. Mason

Robert P, Mason
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fohn R Worthmgton

Lontds K. Woviek

Charles 8. Wright

Predman HL Wiigh

Lindda Beyns Wright

Rickard €. Wright, r.

Roger L. Wrighn

Susan Amnentorp Wright

Fhomas k. Wright

Wright Barry Corporaion




witlim | Wroblesk
Alice A, Wunderhch
Carl V. Warstey
Flizaboeth € Wursier
Goeorge Eo Wyman
James J. Wysoglad

XYZ

The Nerox Foundaton
Brouce Yaeger

Williarm N, Yacger
Steven T Yamasaki
Johr € Yang

Prordd G Yaws

Johe J. Yeager
Lawrence B, Yeager T
Lestie N Yeamans
Kenneth L. Yeasting
Raymond €Y. Yoo
Richard E. Yehle

H. Alexander Yeilding
Julie E. Yehok-Miller
Jettvey | Yesiomowsks
Paul AL Yhouse

Pravid €. Ynema

Nick & Evelvn Younides
Paul P. Yodar, JR.

Pravid Yodkovik

Lotk €. Yodkovik

Davied W, Yohe

Jerey Lo Yohey

Edward | Yopek

Ben K. Yorks

Jettrev | Youle

Glen AL Young

Jetfrey L. Young

My & Mrs Jolus M. Young

Michael | ¥Young ’

Netson ) Young

Shelley E. Young

Standey A Young

Warten L Young

The Younyg & Rubicnn
Foundation

The Arthur Young
Foundation ’

Robers W, Youngherg

Lowell L. Younygqust

Rebeoon % Y ot

Mark C. Yubn

Jobmson Siang-Shen Yun
James M. Yunker
Jack Zuchary

Maribvn Garren Zack
Williom Zack

Ronalkd W, Zahm
Douglas L. Zahouy
Naney G, Zak

Rabert §. Zalupski
Anthony W, Zambell
Kathdeen M. Zavacki
Frank A, Zarimba
Robere A, Zavear

Fack K. Zavitz

Stanley Zax
Thomas L. Zearkey
Ssephen AL Zeff
Gary T, Zelinsky
Beth €. Zoelony
Byian D, Zenach
Gary P Zembuala
Frorman F Zerweek
Mr. & Mrs Jonathan B
Leschin
Frwin C. Ziegehman

Jeftrey P Zachan

Norman A, Zither
Sidney Zitber
Gearge M. Zinn, |y,
Thomas B, Zinn
Lavrel AL Zlowick
David }. Zmyvslowski

James Zook

Lawrence M. Zuckernun
William C. Zueliy
Patrick W, Zurlinden
Drelle | Zur Schimede
Robert O, 2wk



Donors to the Capitai ampaign

Fred Algpey Managemint,
ine.

e, & Mrs Bruce B Allen

Lonsis G Allen

Peter T, Allen

Alfied Foundation

Amsted bradustries
Foundation

Arthur Andersen & ol
Foundation

Richard W, Andrews
Alen W, Anning

Rnhxr{ 1. Anthony 1V

Farold and Beny Arnett

Stephen M. Angustyn

Robery 13 Baker

Robert ¥ & Anne M. Bakey

Bar Processing Corporation

David 5 Barera

Terey Barr Sales Agency,
P,

B. AL Bates, Jr.

Dorothy I3 Bell

Ron Bemdersky

Carod A, Benpamin

Dosald | Bevis

John R Biedema, Sr,

Robert W Bhi}()p

Bixby Foundation

Bruce M. Boardman

Bruce K, Bockstang

Max I3, Boersuna

13&!{ ald B. Booth, Jr.

worge . Borel

ford O, Boyee

resl ) Bramdenburg

s B Brandendrg

fravied L. Bredernite

My, & Mrs, Rabert P Briggs

Bobere M. Brimacombe

Fanon M. Brinkosn

i{uixt vt M. Brown

i1 | Briswn

Fames I Buby

Juames & [ravete Bulloch

The Bundy Foundaton

Marilyn B Burkbardt

Walter M. Bayy

Willianm A, Busch

Robert . Bush

Cadillac Gage Company

Mr. & Mps, Wil M. Caldwell

The Campbell-Fwald
Fourslation

Camps Rentals, Lad

Ay, & drw Bedmund M
Car ;,zg. f3er

Casa Dominicks

Swephen 11 Cenko

Conter Speel Sales, Ing,

Susan Chaplinsky

The Chase Shanhusan Bank

Chelsen Midling Company

( i}xwiu Carporation Fand

itd s Truss

Clansing Corporaaon

{( (’E ;)I)(‘i

¥ i’ Clemons

Can

iiu;)u&;;i!i
My, & \Ih Ralph (.

Coptin Travel Burems, Inc
Comuners Power Company
i O, Conway
c Rebery AL Caooch
: cx fompany
Cooper Industries
Foundation
Favion P Covmiey
WO Intevuationsl, Ing
o Maerle Crawlord
. ("'x’m\wnél
TS Med Produss
l{ Mualcolm Canming
Loads B Cushoan
Stephen B Arey
Carlisle R, Davis, Jr,
Howard Debaan
Flarvey T Detnzer
Preloitte Fhsking & Sells
Foandaton
Richard B DeMark
Peter . Dendrvinos
The Detyoit Edison
Company
Allen 6, DPickinson
Rabert L. Divon, Jr.
Jolur S Dobson
Stephen B Dobsan
Willham 1. & Muary Huntey
Dobson
L. Delf Dodge
Douglas & Lomason
Campany
The Dover Fund, oo
Dow Chewioal USA

iizz Dhan & Brasdstreet
LoWended! Drunbar, §v
Eié{:hani Farvhar
Mr. & Mrs John R Edman
Mr, & Mrea Maron B
Fedwards
Frodwardds Brothers,
freogparared
Eenneth 1 Elis
Frederwk AL Frb
Ernst & Whinney
i avin bncdustries,
Ex-Coelh O Corporation
Foucation
anctation
Robert £ Falooner
Federal Signal Corporation
Federab-Mogul Unrporation
James ¥ Filgas
Charles W §4‘itx;}¢? i
First oof Ameriea Bank e
Ann Arhor
First Federal of Michigon
Jarpes B Fiepatrick
Oavid §. Fles
Ford Motor Conmprny Foywd
Faremost Corp. of Americs
Claes G, Farnelt
Jotur AL Fossuim
Jobn KOFox, Jr
Patricia [ Framis
My, & Mys, Samuel Franked
Fruehaul Corporation
Chavitabde Fund, oo
Robeyt AL Gaskins
General BElecteic Foundation
The General Foods Pand,
biic,
Witham 5. Glaniuo
Faren L. Gabsbans
Thosas £ Gies
CGenevieve Dilmore Frust
Ceneral Motors Foundation,
 $3T
Charles HL Goelwd
Caoldman Sachs Pand
Febward H. Goodiman
Judithe AL Goondonas
Harry M. Gordon
Jolin €0 Gran
Wallace 13 Grant
Great Lakes Federal Savings
Provabd }. Guzrmezak
My & Mrs Richurd AL
Fadley
Lavey 3. Hahr




The south side of the Kresge Business Admindstration Fib

George N Hall

Richard D Hall

Py Lo Hallock

Jehn Hancock Charitable
Trust

b jan Hartmann

The Hass Foundabon

Davied 1o & Chenyl A
Hatheld

witham F. Hawkins

Douglas A Haves

Jobe AL Heald

Witlem W, Henderson, Jr.

Richard D, Hendncks

Hershey Foods Corporation

Herbert W, Hildebrandt

Fawrence €, Fobart

Karl & Grewhen Rigas
Hoenecke

My, & Mrs Charles AL
Hottmuan

Witham E. Hoglund

Holland-Amcevican Water
Company

Haolmes/Harmon
Corpuration

Roberi Lo & Judith &
Hookey

John A Hoopa

Hoover Universal, Inc
Cass 8. Hough, |r.
Ralph H. Houghton
Waher € Howe
Howell Tndusties, Inc

William N, Hubbard, Jr.

b L Huow

Travid D, Husting, Jr.

Wendell AL Hurd

Huttenlochers, Kerns,
Novvell, Incorporated

Paul F. Tcevman

1. P Industries, b,

Phillip R, Jacobus
JW. & Bda M. Jameson

Foumdation
Business School Alumn
Club of Japan
Edward K. Jarchow

vary while it was stll undey construction.

1. & Thomas H.

Patrici
fof

Robert L. Johnson

Johnsone Puwp Company

Maxwell Jospey

51 Corporation

Dot L. Ralmbach
Wesley D, Rappler
Gail Brown Kasdort
M. Jane Kay
Walter and Linuda Kell
Robert H. Kelley, Jr.
Kellogg Company
Kedly Services
Kenvorn & Eokbard, Toc
Koy Tnmernational, Inc,
Kmart Corporation
The Kresge Foundation
Mrs. Howard | Lacy H
Fadward 8, Ladd
Lamb Techoicon Corp,
My, & Mrs. John W,
Lawrence
Katherine M. Letanowicz

Johu Leidy Shags, Inc

O §
a



R, Lawrence Laagh

faiih iwwn 5,

Harve v i

Pravsed 1o i.s. Wik

Goorge EooS Linda ML Lty

Cheryl Huavelbiahn Lippeost

David B Lindeton

William Longhurs

Lambermens Moioal
Casualey e

Crscar AL Lundin

Dondd MacDonalkd

Jobn W, \i(nzwm

My, & Mres, Thoms 8.
AMaenty

I Parke Muleohn

Pomadd R Muandich

Marsdacturers National
Bank of Detron

Eelgay K. Mapes

;«lm €. Marsh

Fredernick §. Marnshall

Claude B Mary

Coven Y. Mathe

Paul W. MoCrac l« t

James ML MoGrn

MeGregor Fun

Vincent R Mcla

Frederiok N, Ombuwr

Robers B, Merserean

Alan G, Merten

Ralph H. Mery, Jr.

Metropolitan Lile
Foundation

Michigan Bell Telephone
o

Michigan Energy Resonrces
Co.

Fedwin L. Miller

Febwayd J. Muchell

Mobit Foundation. Inc.

Molmeo,

AMichael T, Monahan

Cynthia A Montgomery

Carl E. Moore

Joseph E. Moare, Jr.

Hichard C. Movre

My, & Mes, Clawsde |
Morzhouse

John €. Moey

AMr. !“;»&}ieﬁ Sysrenn, Inc

Wayne 1. Mulley

NBD hm Arbor, NOAL

Natremal Bardk of Detyont

Bruce A, Nelson

Willian . Newbaold, Jr.

N L Industries Foundation,
318

Fvelvn Kartz North

Robert §. Norwick

Chester ¥, Qgiden

Kenneth B Uit.hni '

O Nea) Constraction, b

Robert | Opiteck

Pronakd G. Otero

Anncke de Brogn Overseth

Onwense-THnon

L Bruce Palmer

A Vo8 Donald B Parfa

Parber-Majesti

Poter AL Putterson

Robert b Poll

Mro & Mes Raoveond 1
Perving

faostis W, Petro

Joseph AL Pick

My, & dvs, Wikhar K.
Prerpon

€ fumes Piloher

Chrles B Plomb

My & Mys Gevald 1
Prescott

Fagene A Procknow

The Pryar Foundauon

Prlte Hmzuf Corporaion

Robevt L. Bandolph

ﬂmwin i Rasnssen

Carerls L. Reed

Ravrmomd R Roliv

Lawrernee A Radster

Retince Flearie Company

Belle . Richard

George 13 Ruvheske

Rese imi ft International

Frances B, Rodibanan

Perer §. Bosewig

Fhrabeth Black Ross

Rass Roy, I,

Charles H. & Anne K,
Rubin

Michael | Ryan

Sage Foundation

Salormon Brothers, Tne

William K. Schalley

Mark H. Schlanderer

Charles B Schasidt

Mr. & Mrs, Pawd L. Bchreur

Thesmas 1 Sehriber

Wil Becat

Everett M. Scrarmion

Sealed Power Foundation

Second National

-.‘m W

s Bank & Trost

Thoras Frier Sewdoas
Foundanon

frors €, Shapardanis

sheller-Cdobw Corporation

Marilvn W, & BB
Sherwond 11

Adolph T, Silverswein

Raobery B Stthaushas

The Skithuan Foundation

Gott Seith

Roger B, Smith

Thamas V. Smith

Jehu L. & Suzanne Smucker
Edward K. Snefl

Herbert Sott Gompany

Arthur ¥, Sowchwick, fr

Sperry Corpovation
Fourdation

Monwa Spezia

Standayd O Company
¢4 30y

Rathren B Stecke

Bone & Woebster,
Incorpuratnd

Robert ¥ Stoaner

Rachard ~Nvickland

Survker O l;lpuid‘i‘lnl’

M. R, Stabbs € FRII ]SRN

Farnes Ko Suiis

My, & Mrs, Robert ¥

Swaney, Ji.
foatrice Uaguart
YVern Terpsun
Ann R Thomas
Robert P Thome
W, Paut Tippett, §r,
Jane Brown Todd
AcM. Todd Compuny
Roflin 1. Tolly

James oo Tompking

Mr. & Mys, Jobn L. Toot
Walter N, Torous
Teouche Ross & Company

Townsend and Bothurn, Tnc,

Trans-Industries,
Incorporated

kaven L. Traster

George R Troos

Chartes ¥ Parner

The Upjohn Campany

Jobhn S VanderHeide, Jr.

Chervl AL VanVhet
Peter Vestevich
Richard €. Vinibainen
Voss Steel Corvpoyation
Rohert G Waddell
Herbert P Wagner, Iy
Lyle R Wahl '
Wallsridge, Aldinger
Connpany
Oiis N, Walion
The Warnev-Lambert
Foundation

Martus and Alce Warshaw

James R Waterston

D James Wasson, .

Jervis B Webh Company

My & Mres Frank 10
Westaver

Whirlpool Foundation

Githert R Whitaker, Jr.

B. Josepls Whits

Robert O, White

David W, Wiens

Frapk {0, Wilhelme

Louis | Wilson

William P. Wilson

Marely AL Winograd

Frwin B, Wittus

Roger L. Wrigh

E. ii Wright Company

The Xevox Foundanon

The Artbur Young
Foundation

Edward £ Zeorip




Corporate Associate Donors

Alied Corporanon
Foundation

American Cyanamid
Covporation

Arpericar Rleciric Power
Company, Ine

American Natural Resources
Company

Amsted Industyies
Incorporated

Armea nc

Arvthur Andersen & Co,

Arthur Younyg Foundation

Bankers Lile Company

Buhr Foumdation

Buwmdy Corporation

E’zszx"nmﬂ'm Corporation

The Chase Manbatian Bank

Chelse: titling Company

Chrvsler Corporation Fund

Cighank, N AL

Citizerns Trust

Clavk Egpupment Company

The Clorox Company

Comerica, bncoy ;.';m'm.m?i

Consumers Power Comgrany

("’zmtinvm'ti fHinos

Coopers % Lybrand
¥ mmdamm

Cummins Engine
Foundation

Detoite, Hasking & Sells
Foundation

Dietron Edison

Drow Chensical LS A

B du Pom de Nemours &
Lannpany

Bl Lilly and Company

frnsy & Whinney

k A Incdusivies, boc,

wli- (3 Corporaiion

<o Education
Faundation

Fe lm"ti Mogol Corporation

First ol ’nm s Bank-Ann
Arbor
i v l irst Natonal Baok of

Ford Motor Company Furd

Foremost Lite hsarance Co,

FMU Foundation

General Foods Corporation

General Mills, Inc.

et P Maotors Faundation,
Fese.

Goldman Sachs & Co.

Carace Foundaton Inc.

Hoover Urnaversal, Toc.

International Business
Machines Corporation

']:u'ni’xxc’m Stores Inc.

Kellogg Company

Kiart Corporation

Lamb Technicon
Covporation

Leo Burnett Company, Ine,

Manufacturers Natiorul
Bank

Marathon Oil Foundation,
Ine.

Mav Stores !mmri aion, fnc

Mot raw Poundation

Mollon Bank, NAL

Michigan Bell Telephone
s,

Nattoasl Bank ol Dwiroi

New Enghad Lile brsures
Coppany

The Northern Trast
Laompary

Owens-Corndng Fiberglas
Corporation

Packaging Corporanon of
Ameria

Peat, Marvwick, Mitchell &
Company

Pillsbsury Company
Foundation

Price Wamwrhouse
Foundation

The Procter & Gumble Pund

Bockwell Inteynational
Corporation

Shedler-Globe Corporaion

Stardard Ol Company of
California (Cheveor U

Stavelarvd O Company
{Ohio)

Texaco Philanthropic
Foundation

Time fne.

Touche Ross & Ce

Trans-Indusiries, Inc.

TRW Inc.

Linsted States Steel
Corporation

The Upohn Company

Warner-Lambert Foundadon

Whirlpool Foundation

.




Matching Gift Corporation Donors

Abbost Labovatories Fond

Abex Poundation, In,

ADY Foundaton

Avtna Lite & Casualty
Foundation, Inc.

The Akzona Foundation

Alcoa Foundanon

The Allstate Foundation

Amax Foundation, fn.

Amerada Hess Corporvition

American Cyanamid
Company

American Express
Foundation

American Home Produce
Corp.

Amerivan Hospital Supply

American Mowors
Corporation

American Nauonal Bank &
Trust Company of
Chicago Foundation

Amertcan Natural Resouvees
o

American Telephone &
Telegraph Company

American Telephone &
Telegraph Company Long
Lines Department

Ameritrust Company

Amoco Foundation, Inc

Arthur Andersen & Co.
Foundation

Anheuser-Busch Foundation

ANR Pipeline Company

ANR Storage Company

Ashlangd Ot Foundation,
frw.

AT&T Communmeations
American Telephone
Telegraph Company

ATET Infovmation Systems

Atdantic Richiield
Foundation

Augat, Inc

Avon Products Foundation,
Inc.

Radische Corporation

The Bauk of Californa

Bank of New England. N A,

Bankamerica Foundation

The Bankers Lile

Bankers Trust Company

BASF Wvaudotte
Corporation

Baxter Travenol
Laboratorices,
Incorporated

Bavbunks, Inc

Beatrice Foods { EEBPRDY

Beohtel Foundaton

A Becker Paribux
Foundation

Boeecly Atveralt Foundation

Bell Laboyntories

The Bendix Foundanon

The BOU Group, Inc

Borden Foundation, Ine

Borg-Warner Foundation,
Inc,

The Bristol-Myers Fund.
[y

The Brumswick Foundation,
fnc,

The Bundy Foundation

Bunge Corvporation

Leo Barpett Compuany, Inc

Cabor Corporation Fd,,
fnc.

Castle & Cooke, Inc,

CBI Foundation

Centerve Bank NOA,

Champion Spark Phayg
Company

The Chase Manbatan Bank,
NLOAL

Chemical Bank

Chevron VS AL Inc

Chrysler Corporation Fund

Ciba-Geigy Corporation

Citthank, N AL

Clark Equipment Company

The Cleveland Electric
Hluminaung Foundation

Cleveland-CHTs Foundation

The Clorax Company
Foundation

(MU AL Foundation

Coca-Cola, VLS AL Diviston
(H The Coca-Cola
Company

Colgate-Palmobive Company

Columbaa Gas System
Service Corporation

Combustion Engineering,
inc.

Camerica, | 1}c’:m‘iu‘n‘;’ﬂm.i

Conoco, Ino,

Consohldated Gram &
targe Co.

Comsolidated Papers
Foundation, Ini.

Comamer Corp. of America
Foundation

Conginental Bank
Foundation

RoAL Cooch Company

Coopers S Lybwand
Foundation

CPC tmternationad, oo

Crocker National Bank
Foundation

Cross & Precker Foundation

Cummins Engine Company,
Inc.

Curmnins Engine
Foundation

Dana Corporation
Foundation

Bart & Kealt Foundation

Datapoiit Corporation

The Davion Malleable
Foundation

Jobn Deere Foundution

Deloitie Haskins & Sells
Foundason

Deluxe Check Printers
Foundation

The Dervoit Edison
Campany

Dharweond Shawrock
Chemicals Co,

Difco Laboratovies

Prigital Equipment
Corporation

Dilbingham Corvporation

The DLJ Poundation

R. R, Donnedley & Sons
Company

Dow Chemical, U/SA

Dow Corning Corporation

Diresser Foundation, b

The Dun & Bradstroot
Covparation Foundation

Fastern Associated
Foundation

Faton Charitalde Fund

fack Eekerd Corporation
Foundation

Ernhart Carporanon

The Eqguitable Life
Assurance Socety of
The United States

Erpst & Whinney

Foundation

i Industries, Do

terline Corporaiion

Ex-Cell-0O Carparation

Exxon Education
Foundation

Federal National Morigage
Assocration ’

Federal Sigmal Corporation

E




Foderal-Mogul Corporation
}m man's ¥ umi Insurance
Ompany Foundation
stomne Trust Fund
First Bask Minne apolis
Fust Bank System, Tnc,
Frvst National Bank of
Uhicago Foundation
FMCO Foundation
Ford Motor Compuany Fund
The Foxbare Company
Fruvhaul Corporation
Chartable Fund, o
Cannett Foundaton, b
Catco Philanthropic
Foundation
Caneral Accident Daranee
Company of America
General Dynamics
General Eleoorie Foundation
Fhe General Foods Fund,
[ F3TaR
General Mills Foundation
General Telephone &
Elecoronic Corporation
General Telephone
Company of Indiana, Tne
Cenerat Telephone
Company of California
Ceorgia-Pacific Corpovation
Gerber Baby Foods Fund
Gety Ol Company

Lrotchman Sachs Fond

The Goadyear Tire &
Rubber Co,

CGould e, Foundation

Covace Foundaton, oo,

The Graco Foundation

The Gradison & Company
Foundation

Alesander Grant &
Company Foundation

GE Daa Services, Inc

GVE Products Corporation

OVE Service Corporation

Gult Ol Fourndation of
Dedaware

jo}m Hareock Charitable

Tyust
Harris Bank Voundation
Harres Foundation
The Hargell Foungdotion
H. 1. Heinz Company
Foundation
Heveules, Incorporated
Hershey Foads Corporation
Hloublom Foundauon, Inc
Flewitt Assog
Hewlore ﬂmi Company
Heoliday Inns, Inc
Hounevwell Foumdation
Hoover Undversal, Inc
tHouduile Tndustries, Tae

Hughes Alraralt Company

Phe Huniingion Bank of
Northeast Ohae

International Business
Machines Corporation

1O Industries, o

Hhnois Bell Telephone Co.

fncom International
Chargable Trust

Tndana Nanonal Bank

Ingersell-Raml Company

Intel Corporation

Tritee-Regioarad Financial
Caoup, Inc swporated
Poundation

Intevsational Paper Co,
Foundation

The Inter Narth Foundation

fivvestors Diversitied
Sevvices Incorpoyated

frving Ome Wall Su
li’f}x.nui;xt.im:x Inc.

International Teke 'phunt' anel
Telegraph Corporation

jnhmsm & Johwson Fanuly

of Companies
(i(m[rihmium Fund
The Johnson's Was Fund,
fo.
18} Carparation
Kearpey-Nanonal
Fourulation

~3
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Keebler Company
Foundation

Kellogg Company

The Kidder Peabudy
Foundation

Kimberly-Clark Foundation,
fne.

Kirkland & Ellis

Levey Brothers Co
Foundation

Fhi Lilly & Company

Lincoby National
Corporation

Fhomas J. Lipton, Inc,

Luambermens Mutual
Casualty Con

AMAA-COM Linkabit, Inc,

Manutacturers Hanover
Foundation

Mamutaciurers Flanover
Trust Co.

Marathon (ol Foundion,
1309

Martin Murietta Corp.
Foundation

Moore MeCormack
Resourges. Tncorporated

McCormnck & Company
Fund

McDonnell Douglas
Foundation

McGraw-Ediso

m Foundation

The MeGreaw-Hill
Foundation, Incorporated

ad Coyporation
Foundation

Mead Johnsen & Co.
Foumdation, Inc.

Mellon Bank, N A,

The Merck Comprony
Foundation

Merrill, Lynch, Plerce,
Fermer and Smidy, Ine,

Mewopohian Lite
Foundation

Michigan Bell Telephone
Cin.

Michigan Bell Telephone
o0

Michigan Consalidated
Gans Can,

The Michigan Stone
Company

Micard-Ross Foundation

Millipore Corporation

Minnesota Mining and
Manutacuring
Foundation, inc.

Moaolkal Foundation, Inc

Monsanto Fusnd

Morgan Guaranty Trust
Company of New York

Morvrison-Koudsen
Company, Inc

M

Motovola Foundiation
Mountain Bell
Naleo Chermical Company
Nattonal Bank of Detroit
Charitable Trust
Natwowad Can Corporation
Natiosd Gy Bank
National Gypsum Company
National Intergroup, Inc,
Natural Gas Pipehne Co, of
America

The N.CR. Poundation

New Eoglond Mutual Lite
Insurance Company

NL Industries Foundation,
TR

Northern Hinows Gas

The Nonhern Trust
Company, Chuarttable
Trust

Northwestern Mutual Life
tns. Company-Milwankee
Charitable Vrast

Norton Gomrpany
Foundauaon, Inc,

Norwest Baok Minncapolts,
N.AL

Jobn Nuveen & Company,

Inc.




The e Katonal Lie
tnsurance Company

Cin Corporaten Charitable
Frust

Owens-Covrdng Fiberphas
Covys

Ensens-THinois

Pavhandle Bastorn Pipehne
Lompany

Peat, Marwich, Muchell
Youndation

Podersons Inc

Ihe l’t"n;’si(‘% Gas Light and
( nk( ,mw;mm

co Fowrudation, Inc,

!lu Pillst WYY Compriny
Foundition

Piresbrgh National
Foundation

Plante & Moran

Price Wuterhouse
Fosandation

The Proaer & Gamble Fund

The Prodenuad Foundation

The Quaber s
Foundaiion

Raytheon Company

Rehance Eleae Compatiy

Republic Steel Corporation

R. }. Revnolds Induosiries,
Inc.

Rockwell International
Corporation russ

Robhm andd Haas Company

Rolm Corporition

Saloman Brothers, b

Santa Fo Industries
Foundation

Santa Fe Interoational Corp.

Schering-Plough
Foundation, Inc.

Scoit Paper Company
Foundation

Sealy Incorporated

O 1 Searle & Company

Sifco Foundation

SmithKline Beckiman
Foundation

Southeast Bank, N.AL

Spectra-Physics

Sperry Corpuration
Foundation

Stanadyue, Inc,

Standard O Company
(o)

Stanbter Chemical Company

Stone & Webster,
Incorporated

Levt Strauss Foundation

Surr Corpany, Inc.

Sun Life Assurance
Compuny of Canada

The Superior Cil Company

Sybron Corporation

Fennant Company
Foundation

Fexas Instruments
Faundation

Toswrserud

The

Jobn Wi

The Doy Fourslation
Time, Incorporated

Fhe Tioes Misvor fwn;mw
Fowers, Porrin, Vorsier &

i ,im

ot Bottion, e
Prane Comypsry
Foundinion, Incorporated

Tramssuperioa Corporation

The Travelers Corporation

TRW Foundation

pron Bank Foumncion

Inton Carbade Corporation

Seon O Company of

alforpia Foundution

frony Tank Cay Company

fited Engineers and

Constractors, Ine.

Frited Vechnologios Corp.

The Upjohn Company

ireleoin, imnspmatmi

Viarman Associates

The Momgomery Ward
Foundation

Warner Conumunieations,
Frae,

Warner

e —

-

ammbert Company

WBIVEV 4, Post-Newsweek

Stations, b

‘s’\( l(h Foods, e,
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The University of Michigan, as an Equal Opportunity/Affirmative Action employer,
complies with applicable federal and state laws prohibiting discrimination, including
Title IX of the Education Amendments of 1972 and Section 504 of the Rehabilitation
Act of 1973. It is the policy of The University of Michigan that no person, on the basis
of race, sex, color, religion, national origin or ancestry, age, marital status, handicap, or
Vietnam-era veteran status, shall be discriminated against in employment, educational
programs and activities, or admissions. Inquiries or complaints may be addressed to the
University’s Director of Affirmative Action, Title IX and Section 504 Compliance, 2012
Fleming Administration Building, Ann Arbor, Michigan 48109-1340. (313) 763-0235.
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